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IHHOBaLLIMHMIN PO3BU1TOK I0EeHTUDIKYOTb 3a PIZHOMAHITHMUMM
KnacudikalimHMMK O3HaKaMU, AKi YyTBOPHOTb 6a3zy €KOHOMIYHMX 3HaHb, Lo B
OCHOBI MICTATb MNPOAYKTOBI, TEXHOSMOrMYHI Ta YynpaBAiHCbKi iHHOBauii [1].
AKTyanisayeMo Bary 3a3HayeHOro poO3BUTKY 33 3MICTOM: €KOHOMIYHUM,
TEXHOMONIYHMM, YMPaBAIHCBKMM Ta colianbHUM, af)XXe rapMoHi3aluia cTparerii
MiONPUEMCTB, YCTAHOB Ta OpraHisauin, ocobnmBo ¢iHAHCOBOrO XapaKTepy,
[JO3BOJIAE 3OiMCHIOBATM KOHTPOJIbOBaHe YMpaBfliHHA YyCiMa npouecamMum Ta
B3aeEMO3B'A3kaMu [2, 3]. 3 mo3uuii |. DpaHKa, KM NoNynapmr3yBaB AEKOMMO3MLIO
MaKpPOQIiHAaHCOBOro aHanily, BaXX1MBe 3HAYeHHS MIKPOPIBHA, @ CaMe B3aEMHOro
BMNIMNBY IOPUONYHUX | PIBUYHMX OCIO OOMH Ha OOQHOrO [4], ynpaBniHHA diHaHCOBOO
CUCTEMOIO KpPaiHW Ma€E BpaxoByBaTW ePeKTMBHICTb HaLiOHaNbHOI 6e3nekn KpaiHu
[5]. Ha Hawy AOymky, 6e3 yOoCKoHaneHHa eHeproMiCTKMX TexHosnorin [6] Ta
MpaBoBOro cyrnpoBoady ¢iHAHCOBMX MPOLECIB B LLbOMY CErMEHTI XUTTEQIANbHOCTI
CyCcninbCTBa, a caMe CrpudaHHA edeKTMBHOMY ©GOopMyBaHHI, po3noaini Ta
nepepo3noginli diHaHCOBMX pPEeCypCiB HE MOX/IMBO OOCArHYTU MOKpaLleHHSA
iIHHOBALLIMHOIO PO3BUTKY, MOro MacluTabyBaHH4, MIOTPUMKKM MPOTAroM AOBroro
nepiogy 4Yacy [7, 8]. HaronowyemMo Ha CKIagHOCTI 3abe3nedeHHda BULLE
3a3HAYEHOro PO3BUTKY 4Yepe3 KOHBEPreHTHY HeniHimHy npupody PiHaHCOBOro
cepenoBuMLLa KpaiHW, 30KpeMa iHPPaCTpPYKTypU diHaHCOBOI CUCTEMMU, BMNIMB SAKOI
Ha CyCninbHO Ba)kNMBI MNpouecs BU3HAUYUTKM 6e3 OTPUMAHHSA peneBaHTHOI
iHbopMaLii, 9K Ha MIKpPO- TaK i Ha MaKpopiBHIi, HeMOXNMBO [9]. OCHOBHWMM
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3aBOaHHSAM, BBaXXAEMO, A9 MNiABULLEHHA ePeKTUBHOCTI iHHOBaUiMHOI chepu, €
3abe3neyeHHa CTasioro PO3BUTKY 3 MO3uLUii piHAHCOBOI pe3ynbTaTUBHOCTI Ta
pouinbHocTi  [10-14]. Amxke 6e3 eKoNoriyHoi Ck1agoBoi Ta  colianbHOro
CNPUATIMBOIO KiMaTy BiACYTHS MOX/IMBICTb 3abe3neYvyBaTh NpaBa rpoMagsaH, ix
diHaHCOBY CMPOMOXHICTb Ta MOX/IMBICTb OOBroOTEPMIHOBOrO MaHyBaHHS, LWO
YHEMOXTUBKOE HAYKOBO-TEXHIYHMM MpPOrpec, BMNPOBAMXEHHS IHHOBALIMHUX
PO3POOOK B KMUTTA CyCMiNbCTBa Ta iHGPaCTPYKTYpY diHaHCOBOI CUCTEMMU, AKa CBOIMM
IHBECTULIMHMMUM CIIPOMOXHOCTAMUM MOXKE MOCUITUTU AKICHI Ta KiNTbKICHI MOKA3HUKM
€KOHOMIYHOIo 3pOCTaHHA KpaiHum [15-21].

OTXKe, iIHbpacTpyKTypa piHaHCOBOI CUCTEMM TICHO MOB'A3aHa 3 MpoLLecamMu, Lo
CNpUatOTb IHHOBALLIMHOMY PO3BUTKY Ta, AK HACNiOOK, EKOHOMIYHOMY 3POCTaHHIO
KpaiHW. Ha Hawy ayMKy, ona 3abe3neyeHHa ePeKTUBHOCTI QYHKLIOHYBaHHA YCiX
cycninbHUX  @GIHAHCOBUX IHCTUTYTIB, 4Ki AOOTMYHI OO BULIE 3a3HA4YeHoI
npobnemMaTnkun, HeobXigHo:

1) CTBOPUTU IHBECTULLIMHI MexaHi3MK piHaHCOBOro 3abe3nedyeHHs HayKoOBOIo
PO3BUTKY YCiX cdep cycninbCcTBa WNIXOM GOPMYBaHHSA IHPPACTPYKTYPU, AKa
CMNPOCTUTb OOCTyN, HacamMnepen Qi3ndyHMX ocib, Ao diHaHCOBUX PUHKIB, @ camMe
PUHKY LiHHMX nanepiB. BBaxxaeMO 3a OoLUi/ibHE aKTyanisyBaTu pofb diHaHCOBMX
Oipyx Ta PiHaHCOBUX GpPOKepiB, AKi HEObXiAHO MOCUIUTU B MPABOBIM MNOLLMHI,
CTBOPUTU rapaHTii 3aXMCTy TMMYaCOBO BifIbHOrO Kanitany $ismyHmMX ocid ToLLO;

2) opraHizyBaTu Ha pPiBHI Oep)kaBW LeHTpanizoBaHi doHAM biHAHCOBMX
pecypciB, aKi MokpallaTb iHAaHCOBI CMPOMOXHOCTI Cy6’eKTiB, LIO 3aMMatoTbCs
MUTAHHAMM HAYKOBO-TEXHIYHOIO Mporpecy, 0CO6MAMBO aKTyalbHUM € 3a5y4YeHHs
3BO (3aknapiB Buwoi oceitk) Ta HOlI (HayKoBO [OCAIOHUX IHCTUTYTIB) OO
IHHOBALIMHWX PO3POBOK, AoCNidiB, cepTUdiKaLii OTPUMaHKMX pe3ynbTaTiB Yy BUMMaqi
MaTepianbHUX Ta HeMaTepianbHUX NPOAYKTIB. BpaxoBytoun, Wo aepyaBHi diHaHCK
€ BaroMyM HanpsaMoM akyMynauii BeIMkuUx ob’eMiB diHaAaHCOBUX pecypciB, npwu
HaNeXXHOMY MexaHi3Mi CTMMYNoBaHHA I[HHOBALUIM € MOXI/IMBICTb CTBOPUTU
edeKTUBHI anropmUTMmM GiHaAHCOBO-IHHOBALLIMHOMO PO3BUTKY CYCMifIbCTBaA KPaiHWM;

3) yOocKoHanmuTKM dickanbHi IHCTPYMEHTU CTUMMYMIOBAHHA IHHOBALLIMHOI
OignNbHOCTI, 0co6nMMBO B chepi LMbPOBUX TEXHOMON N Ta JOBrOTEPMiHOBMX HAYyKOBO-
AOCNiAHMX MPOEKTIB. HaronoLwyemo, Lo BUKIOYHO CrpoLLleHa cncteMa dickanbHO-
MPaBOBOro CynpoBody Ta HM3bKe MoOaTKOBE HaBaHTaXeHHAa cyb’'ekTiB
rocnogaptoBaHHS, €Ki 3aMMatoTbCa AOOCMIIXKEHHAMM, OO03BOMNTb 3any4daTun B
HAYKOBO-TEXHIYHY OiANIbHICTb MaKCUManbHO MOXMUBY KifTIbKiCTb rpOMaasH KpaiHu
Ta iHo3eMmuiB. Agyke diHaHCOBI pecypcK, AKi HanpaBnATUMYTbCA Ha OCHOBHY
OiSNbHICTb, @ He Ha ii 0bcnyroByBaHHA, CTBOPATb O0AATKOBI MOXXMMBOCTI AON4
PO3BUTKY KOMMETEHLIN, YOOCKOHANeHHs IHHOBAUIMHMX MPOAYKTIB Ta iX
iMMNeMeHTauil B CyCrifibHe >XUTTA.
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